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L TOCETHER with 2B arad sizgrelar the rights, meacbers. bereditanatts 2rad spportenances to the sene nlonzing or ioany wa

incident or appirtaining, Eaduling all Luilt-in stoves amad refrigetstons, beoting 2l cuenlittonieg, plooding and ebtecd fatiren watl

to u';_d] carpeting, fonces aned gates, and auy Wher eguipasnt or fitures emn O betesddter sttached cunated o Pt sy naiar,

5 L:’-mjt the intertion of the partics hereto that all such fisteres and qpuipiest. otder then bocs ol feenture. e cursibized 2 part of
e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee, its sucuosors and assions foraver.

The Mortgagor represents and warrants that said Mortgagor is seized of the aline desinbed prewuiss in fov simphe alnolute; that
the aborve described premises are free and dear of all liens or other conunbraraos: that the Matzacor b biatalh enpowaed to con-
1oy or ermuiuber the sune; and that the Mortzagor will forever defered the G promuises usto the Mortzazor, its stovenors arad assiars,
from ard agaimt the Mortgagor ard every person whomsoever Lawfully «Liiuing or to cliim the saioe o 2y past theed

THE MOKTGACGOR COVENANTS AND AGHEES AS FOLLOWS:

_ L That the Mortgzagor will promptly pay the principal and isterext on the indebtodness eviderced by said promissory rvote at the
times and in the manner therein provided.

2_ That this mortgage will secure the Mortgagee for any additioual sums which may be advarnald bereafter, at the option of the
Mortgazgee, for the payment of tates, or public assessments, hazard jsurance premivms. Tepairs of otlxr such purpones punuant Lo the
provisions of this mortgage, ard abo for any Joars or advances that 1ay hereafter be made by the Muortgaace to the Mortiagor urrler
the authority of Sec. 45-35. 1962 Code of lows of South Carolina, 25 arezdad, or similar stetotes: ated 2l sins so ahianced sdall bear
intesest at the same rate or rates as that provided in sod note wrdess otterwise 2ererd vpon by the partes and Jodl 1e paabie st the
Sernand of the Mortgagee, unless otlern ise provided in writing,

3. That Mortgagor will keep the improvements on the morigaged premises, whether pow exnting o« beresftor to Lo eroctod, iransed
against loss by fire, windstorm and other hazards in 2 sum zot Jess than the halince due bereunder at any tine a1l B 2 (UTLDEnY of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policks of ksuramce to the Matzagee axd
aprees that all such policies shall be by the Mortgzagee shouH it o require and shall indlude Joss payable danes in Inor of the
Mortgagee; and in the evert of Joss, Mortgagor will ghve immediate notice thereof to the Mortzagee by registered ruadl. are) shaedd the
Mortgagor 21 any time fail to keep said premises insured or fail to pay the presiums for suwch ireuranie, then the Murtzazgee may cause
such improneinents to be irsured in the name of the Mortgagor and reituburse itself for the cost of smh Lrourcar, with interest as
bereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortzaged premises in £ood repair, and shoul] Mutagoer fad to do
so. the Mortgaree may, at its option, enter upon said premises and make whatever repairs are pecessary and harge the expenses for such
repairs to the mortgage debt and collect the same urder this mortgage. with interest as bereinalove prvidal.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the hife of any person obtligated
urder the indebtedness secured hereby in a sum sufficient to pay the wortgage debt with the Mortgizee as Laandiciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiuns and any amount 5o paid shall bevvene 2 part of the nxrtgage

6. That Matgagor agrees to pay all taxes and other public assessiuer:ts keaied againgt the mortzaged premises on o before e
due dates thereof amd to exhibit the receipts therefor at the offices of the Mutgagee imnxdistely upoa payinent, ard should the Mort-
gagor fail to payv such taves and assessments when the same shall fall due, the Mortzazee may, at its option. pay the samne aral (harge

x

the amounts so paid to the mortgage debt and collect the same under this mortzage. with terest as alane provided.

7. That if this mortgage sccures a “construction loan™, the Mortgazor agrees that the priscipal auount of the indcbtedness bereby
secured shall be disbursed to the Mortgapor in periolic paymernts, as comstrixtion progresses, in acvordame with the terms and coodi-

liofns of a Construction Loan Agreenrent which is separately eanuted Lut i maede 2 part of this mortgage and incwporated herein by
reference.

S. That the Mortgagor will ot further encumber the preniises above discritadd, without the prics consert of the Mortoagve, and
should the Martgagor so encumber such premises, the Mortgagee may, at its option, Julare the indebtedress hereby secured to be
immediately Jue and payable and may fnstitute any procecdings neuvcssany to colkat said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bord for Titke, or Devd of Corvevance, and
the within mortzage indebtedoess is not pakl in full, the Mortgagor or his Purchaser shall be reqpuired to file with the Associabion an
application for an assumption of the mostgage indeledress, pay the reasonable cost as revjuired by the Asseviation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bomad far Title, oc Dved of Comnvyarce, ar«] have the interest
rate on the loan balarce existing at the time of transfer modified by imreasing the interest rate on the saxd loan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolita Liw, or a ksser increase in interest rate as may
be determined by the Associztion. The Association will notify the Martzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 new passhook. Should the Mortgazor, or his Pardhiser, fail to comply with the provisions of the witha
paracraph. the Mortgagee. 3t its option. may declire the indebtedness hereby sevnred to be immediatedy due ard] payable ard may
institate any proceedings pevessary to collect said indebtedness.

10. That should the Mortgagor Fadl to make payments of principal and intesest as due on the promissony mote and the sarne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comph with and abide by any Ly-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgages. at its oplion may write to the Morizagor at Lis 1ast known
address giving him thirty (30) days in which to rectify the said defanit and should the Mortgagzor 2 to rectify said default within the
said thirty days. the Mortgazee, may. at its option, inzease the interest rate on the kaan halance for the remaining term of the ban «
for a lesser term to the mavimum rate per annum permitted to be chured at that time Ly applialble South Carclina Law, o 2 lessar
increase rate as may be determined by the Assaciation. The monthly paymerts will be adimsted accordinzhy.

1. That shoul the Mortgagor Fail to make payvments of principal amd interest as due on the promisany note ard should any monthly
installment become past due for a period in exoess of 15 days, the Mortzagee nuy colknt a “late charge™ ot to exceed an amonrt
equal to five {5%7) per centum of any such past due installment in order to wover the eatra expense incident to the hardking of such
delinquent payments.

12. That the Mortzagor hereby assigns to the Mortzagee, its successors and assigns. all the rents issues. and profits accruing from
the mortgazed premises. retaining the right to colledt the same so long as the debt hereby secured 5 not in arveans of Lgf}mﬂ;t bt
any part of the principal indebtedness, or interest, taves, or fire insirance premiuns, be past due and unpaid. Morigagee

may without notice or further proceedings take over the mortzaged premises, if they shall he occupied by a temant or tenants ad
collect said rents and profits and apply the same to the indebtedness herehy sewnred, withont liabilty to account for anvthing mxe
than the rents and profits actually collected, Jess the cost of collection. and any tenart is anthorized upon request by Mosteagee, to
make all rental payments direct to the Mortgagee. without Hability to the Mortzator. untidl notified to the contrary by the Moctgasee,
and should said premises at the time of such default be oocupitd) by the Morteagor, the \Mortgagee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be residert or presiding in the county aforesaid for the appoint-
ment of a reveiver with authority to take possession of said premises and collect such rents and profits, applving said rents, after pay-

inﬁet}medm of collection, to the mortgage debt without liability 5 account for anything more than the rents and profits actualy
collected.

13. That the Morigagce. at its option, may require the Mortzazor to pay to the Mortgazee, on the first day of exch moath until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a smn
equal to the premiums that will neat become due and payahle on policies of morteage maranty insurance {3 applicable), fire and other

rd insurance covering the mortgaged property. plus taves. and assessmients net due on the mostzazed premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before ene menth prior to the date when
such premiums. taxes. and assessments will be due andd payable. such sums to be held by Morizagee to pay said preminms, taves and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagec for taves, assessments. or
insurance premiums, the excess may be credited by the Mortgazee on subsequent payments to be made hy the Mortzagor: if, however
said sums shall be insufficiernt to make said payments when the same shall become due and payable. the Morteagor shall pay to the
Mortgagee any amounts nocessary to make up the deficiency. The Morteagor further azrevs that at the end of ten vears from the date
hereof, Morteazee may, at its option. apply for rencwal of mortgage guaranty of similar insurance (if applicable) coverinz the haliwce
then remaining due on the moiteage debt. and the Morteagor mav. at its option. pay the single preminm reqquired for the remairing
vears of the term. of the Mostzagzee may pay such premium and 2dd the same ta the macteace delit i which evernt the Mortearor shall
repay to Modgagee such premium payment, with intercst. at the rate specifisl in sadd promissony note, in equal monthly installoeats
over the remining payment period.
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